DEPARTMENT OF INSURANCE

STATE OF WYOMING
IN THE MATTER OF REPUBLIC MORTGAGE ) ‘Docket No. 12-25

. INSURANCE COMPANY. )

‘ORDER OF SUSPENSION OF CERTIFICATE OF AUTHORITY

WHEREAS Republic. Mortgage Insurance Company, 101 North Cherry Street, Suite
101, P.O. Box 2514, Wmston-Salem, North Carolina 27102, holdysva Certificate of Authority to
transact the buoiness of insurahce m the State of Wyoming as a ca'soalty insurer; and
WHEREAS_, ‘Republic Mortgage Insurance Company Was., placed under supervision by
“order of the Co;nr_niss‘ioner of IoSurance for the .State of Nor’th Oarolina, enter.e‘d January 19,
2012, bas.ed on a determination 't.hat' the continuation of its busin.esis is-hazardous to the public or
to holders of its pohcles or cert1ﬁcotes of insur ance; and
WHEREAS Republlc Mortgage Insurance Company’s Certificate of Authorlty has been
suspended in at least the states of Kentﬁcky, Alaska, Arkansas, Idaho, West Virginia and
Louisiana, all based on a finding of ﬁhancial imp_oirment; , | |
WHEREAS, the Insuranee Commissiohér of tﬁe State of Wyoming shall immediately
sospend the Certificate of Authority of any -insi;rer tHat has been .suspended 1n another state
' _pﬁ_rsuant to WYO. STAT. § 26-3-115(b);
IT IS THEREBY ORDERED that»the Certificate of AotI_lority of Republic Mortgage
Insurance Company be and the sa_fne hereby is suspended for a period of one year;.
| FURTHER :ORDERED, " pursuant to ',WYO. STAT. §'26-3-118(b)v that : during tho '
| sospension period Republic Moﬁgage Insor'ance_JCompany shall not solicit or write any new
‘business in‘ thio ‘stato but shall ﬁl__e' its annual statement, pay fees, licenses and taxes as required
uhdor the Wyomir{g_lnsurance _Ooci.e,v and may service its businé.ss:‘ alreody in force in the State of ’
Wyoming as if the certificate of autﬁority had contiooed in full‘forco.
PROVIDED, HOWEVER, that during the suspensio'n period such Certificate of
~ Authority may be »r.einstatedi.u‘pon Republic .Mortgage Insurance Company’s motion and
| adequote proof to the Insurance C“ommissioner of the State of Wyoming that said company has

solved the problems which led to the issuance of the above-referenced orders;
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FURTHER PROVIDED, that if Répubiic Mortgage Iﬁsurance Company fails to request
a hearing and prove to the satisfaction of the Insurance Commissioner of the Staté-of Wyoming
~ that it has solved the problems which led to issuance of this Suspension Order, its Certificate of
Authority shall termmate at the end of the one-year perlod and shall become permanently -
revoked pursuant to WYO. STAT. § 26 3-118.

IT IS FURTHER ORDERED that Republiq Mqrtgaée Insurance quﬁpany shall
forthwith surrer.lder'and deliver its Certificate of Authority to transact the business of insuranéé
in the State of Wyoming to the Insurance Commissioner of the Staté of Wyoming within ten (10)
days after receipt of this Order of Suspensmn pursuant to WYO. STAT. § 26-3-113(c). |

Done in Cheyenne Wyomlng this } 0 day of %AL%Q_O 12.

<

o . TOM C. HIRSIG -
| WYOMING INSURANCF COMMISSIONER




