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Be Aware of Bogus Fundraising Insurers

CHEYENNE- Wyoming Insurance Commissioner Tom Glause is asking Wyoming consumers and
Wyoming clubs and organizations to be aware of some recent scams and fraudulent schemes that
have been perpetrated against fundraising efforts. Glause said, “Summer is coming and it is the
season for many fundraising events such as golfing or fishing tournaments. Wyomingites should
ask questions and be certain that the companies insuring these fundraising programs are
legitimate.”

Frequently, when a business or organization intends to host a fundraiser with cash or other prizes
to be awarded in a contest, they will seek insurance coverage for the cash or prize for the potential
winner. “Sponsors of these events should be carefully vetting the company and the underwriter
used for these promotions. It is important to protect your organization,” said Glause. “Some
questionable individuals represent themselves as prize money insurers, when in fact they are not.”
Glause clarified that there are credible insurers for these fundraising projects, but organizations
should be cautious and verify the backers’ legitimacy. “All seems to go well with these bad apple
companies so long as there is no winner. But, when there is a winner, the supposed prize money
‘insurer’ stops returning phone calls and sponsors are left with a very unhappy prize winner and a
prize award they cannot pay.”

If you wish to verify the licensing status of an individual or insurer, please visit the Department of
Insurance website at https://sites.google.com/a/wyo.gov/doi/home and select “Verify a producer’s
License?” under the “How Do I” drop down box. Then select “Verify Licensure” from the options
on the left side of the screen. If you would prefer, please contact the Wyoming Department of
Insurance directly at 307-777-7401, to answer questions regarding the licensing status of any
individual or entity involved in the insurance industry.
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